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This promise to purchase ("Promise") is made on this day of

Address ,

at

represented by Mr. in

his capacity as ("Promissor") in

favour of alizz islamic bank S.A.0.C. (*Promissee").

PREAMBLE

Whereas the Promissor wishes to purchase the Goods as more
particularly described in the Purchase Requisition and/or Proforma
Invoice/Quotation/Offer (strikeout which is not applicable) (the
"Goods") submitted to the Promissee on‘ ‘ | | | | ‘ ‘ ‘
as attached.

Whereas the Promissee, relying on the Promissor's Promise to
Purchase, may acquire the Goods to sell the same to the Promissor
by way of Murabaha.

INTERPRETATION
In this Promise:

Murabaha Sale Agreement means the Promisee's standard
document entitled “Murabaha Sale Contract - Goods.

Possession means actual possession of the Goods or possession of
the Bill of Lading or other documents of title relating to the Goods.

Promise means this document as may be amended or varied by
agreement between the Parties.

Sale Price means the sale price of the Goods determined in
accordance with Clause (3).

Security Deposit (Hamish Jiddiyah)
deposited by the Promissor with the

means the amount of

Promisee as an assurance by the Promissor to purchase the Goods in
the future.

Supplier means the person who sells the Goods to the Promissor.

Trade Documents means in respect of the Goods:

a) Bill of Lading in the name of the bank;

b) Commercial Invoice in the name of the bank;

c) Insurance (takaful) Policies;

d) any other document of title relating to the Goods and heldby
the Promissor; and

e) any other document which is delivered to the Promissee

bythe Supplier, its agent or shipper relating to the Goods.
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CLAUSE (1)

The Promissor hereby irrevocably and unconditionally undertakes
to purchase the Goods from the Promissee after the Promissee
has acquired title to the Goods. The Promissor hereby undertakes
that immediately upon receipt of the notice from the Promissee
that the Promissee has acquired title to of the Goods, the
Promissor shall forthwith purchase the Goods by signing the
Murabaha Sale Agreement and take delivery of the Goods either
by receipt of the Trade Documents or taking actual possession
directly from the Supplier or its agent upon the terms and
conditions of the Murabaha Sale Agreement.
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CLAUSE (2) (F) aiyl

a) The Promissor agrees that the Promissee authorizes
thePromissor to arrange for any pre-shipment inspectionand
certificate to be issued in respect of the Goods. ThePromissor
is however entitled to request the Promissee toarrange at the
Promissor's own cost and expense for anypre-shipment
inspection

(b) The Promissee shall take out or request the Supplier toobtain
additional insurance (Takaful) policy for the Goods.The
Promissor agrees that if requested by the Promissee, itwill act
as the Promissee's agent in obtaining the insurancefor the
Goods.

(c) The Promissee will notify the Promissor upon receipt ofthe
Trade Documents and the Promissor will be responsibleto
inspect the Trade Documents within 2 business daysafter
notice of receipt of the notice. The Promissor willadvise the
Promissee in writing within one business dayof inspection and
before the Promissor's acquisition oftitle and signing the
Murabaha Agreement to the Goodsif the Trade Documents
are not in an acceptable form forthe purposes of the
Murabaha Sale Agreement, providedthat if the Bill of Lading
or other document of title to theGoods or if none, any
document evidencing ownership ofthe Goods is “clean” then
the Promissor agrees that theTrade Documents will be in an
acceptable form.
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CLAUSE (3) () aiyl

The sale of the Goods shall be made on Murabaha basis for a total
sale price which is detailed below:

(a)  the total paid by the Promisee to the Supplier;..................

(b) all actual costs incurred or to be incurred in connection
with the acquisition of the Goods; _ plus

(c)  The agreed profit margin is % calculated on the

amount in paragraph (a and b) above;
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(d) the Security Deposit is to be deducted from the price
unless otherwise agreed to by the Promissor and the
Promissee and shall not be considered when calculating
the profit.The purchase price shall be paid by way of
installments payable by the Promissor to the Promissee
(in one lumpsum) or (annually,
semi-annually, quarterly or monthly). The manner of
payment will be set out in the Murabaha Sale
Agreement.

CLAUSE (4)
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The Murabaha Sale Agreement shall, amongst other things,
include the following main terms:

(a) Delivery shall occur by delivery of the Trade Documents
from the Promissee to the Promissor or by the Promissor
arranging and obtaining delivery from the Supplier, its
agent or the shipper of the Goods;(b) The loading and
unloading charges, customs duties, port clearance
charges, (takaful) insurance and other transportation
costs of the Goods to the Promissor's
premises/warehouse shall be payable by the Promissor.
(c) The Promissor shall bear all ownership risks upon
execution of the Murabaha Sale Agreement.
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CLAUSE (5)

If the Promissor withdraws from executing the transaction after
the Promissee has ordered the Goods but before the Promissee
acquires title to the Goods and (or) incurring costs, the Promissor
shall bear all actual expenses and costs incurred by the Promissee
in connection with the acquisition of the Goods. The Promissor
aqrees that these expenses and costs shall be deducted from the
Security Deposit and the Promissor shall be responsible to
compensate and/or indemnify the Promissee if this amount is not
sufficient. The Promissor undertakes to pay any actual loss incurred
by to the Promissee as certified by the Promissee which
certification shall provide reasonable details of the costs arising out
of the Promissor withdrawal from this Promise.

CLAUSE (6)

(0) aiyl

o dcladlullng al agegoll plid A% dlolseoll 31015 (o aclgll Ll 13
il G825 )9l g dclayl 43410 e a sgegoll Jgnn Jud palg 390l
a agegoll lnayas gl Wyln o)l 4814 aclgll Joniy .« al agegoll sile dyllo
Wylaslloin pasi ol gle aclgll Gélgs aclal wle Jgaall Juiw §9
I3l 3gegoll ag=i (e Ugguno aclgll Hgaug &anll yisoln o eillaillg
loayas gl dplooll )luall &8y clgll smoiyg LAlA &aoll G4y
O Junled poais ol wny @illg wlagal (o a0a8) Lol 189 ) agegoll

acglllim (e aclgll Jgas (e dyipioll adsall Al

(V) aiy

If the Promissor refuses to purchase the Goods after the Promissee
has obtained title and Possession to the Goods and (or)
unreasonable delay in inspecting /certifying and/or receiving the
Goods, the Promissee is entitled to sell the Goods either by way of
public auction or such other manner agreed to by the Promissor. If
the sale proceeds of the Goods (after deduction of any sale costs)
exceed the Promissee's costs and expenses, such excess will be
retained by the Promissee in its capacity as the owner of the
Goods, and if the proceeds of sale of the Goods are insufficient to
cover the costs and expenses of the Promissee incurred in
connection with the acquisition of the Goods, the Promissee shall
be liable upon demand by the Promissee to pay the shortfall to the
Promissee.
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CLAUSE (7) (V) aidl

In the event that the Supplier fails to supply and/deliver the Goods
to the Promissee on time, the Promissor acknowledges that the
Promissee will not be held liable for late delivery or failure to
deliver or for non-execution of the order by the Supplier.

The Promissor also acknowledges that the Promissee shall not be
liable for any damage or loss which the Promissor may incur due to
delay in the arrival of the Goods and/or the Trade Documents
thereof if it had been shipped by the Supplier within the allocated
period. The Promissor, in the execution of this Promise, shall
undertake to buy the Goods and enter into a Murabaha Sale
Agreement immediately upon the Trade Documents being
delivered to the Promissee whichever is earlier.

CLAUSE (8)
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(A) aidl

This Promise shall terminate on the earlier of:

a) execution and completion of the Murabaha Sale Agreement in
accordance with its terms;

b) the total loss or destruction of the Goods.

c) Subject to clause (6) wherein in case the promissor's refusal to
purchase the Goods, delay in inspecting/certifying (or)
receiving the Goods.
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CLAUSE (9)

a) The Promissor has paid to the Promissee the Security Deposit
(Hamish Jiddiyah) to be used as a security for any consequent
liabilities of the Promissor arising out of the Promise
(including but not limited to the circumstances specified in
Clauses (5) and (6).

b) Upon conclusion of the Murabaha Sale Agreement the
Promissor authorises and directs that such amount shall be
deducted by the Promissee from the Sale Price.

¢) The Promissor authorises the Promissee to invest the Security
Deposit on an unrestricted Mudaraba basis in accordance
with the principles of Sharia. The Mudaraba Pool shall be
manaqged and invested by the Bank in Islamic financing and
investment activities on an unrestricted Mudaraba in
accordance with the principles of Sharia.

CLAUSE (10): COUNTERPARTS

(9) aidi
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The Promissor hereby represents and warrants to the Promissee as
follows:

a) that the Promissor has full power and authority to enter into
this Promise and the Promise creates legally binding
obligations on the Promissor and does not contravene any
other contractual or legal obligations that the Promissor may
have;

(b) that all acts, conditions and transactions required to be done,
fulfilled and performed in order (i) to enable the Promissor
lawfully to enter into, exercise the Promissor's rights under
and perform and comply with the obligations expressed to be
assumed by the Promissor under this Promise and (i) to
ensure that the obligations expressed to be assumed by the
Promissor under this Promise are leqal, valid and binding have
been done, fulfilled or performed;
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(c) that no litigation, arbitration or administrative proceedings
(including any which relate to bankruptcy, winding-up or
dissolution, as applicable) is pending, initiated or threatened
aqainst the Promissor or against any material part of its assets
or revenues, before, by or any court or government authority;

(d) that all information supplied by the Promissor to the
Promissee in connection with this Promise is true, complete
and accurate in all material respects and the Promissor is not
aware of any material facts or circumstances that have not
been disclosed to the Promissee and such information can be
relied upon by the Promissee;

(e) insofar as the Promissor wishes or is required for any reason
to enter into only transactions which comply or are consistent
with the principles of the Shari'a, the Promissor has
investiqated and is satisfied as to the Shari'a compliance of
this Promise and the transactions contemplated hereunder,
and the Promissor will not claim in any dispute on the
grounds of Shari'a compliance of this Promise;

—
&)
=

it has not relied on the Promissee or any written declaration,
fatwa, opinion or other documents prepared by, on behalf or
at the request of the Promissee for the purposes of a
determination or confirmation that this Promise is Shari'a
compliant;

(g) that the Promissor is not in breach of or in default under any
aqgreement to which the Promissor is a party or which is
binding on the Promissor or any of the Promissor's assets and
which breach or default could be reasonably likely to impair
the Promissor's ability to discharge its Promise to purchase
the Goods.

CLAUSE (11): NOTICES AND CORRESPONDENCE
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All notifications and correspondence between the parties shall be in
writing to be addressed to the parties' respective addresses set out
in this Promise. Each party undertakes to notify the other party of
any change in the address and the notified party shall comply with
such change as soon as it has been notified thereof.

CLAUSE (12): COUNTER COPIES
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This Promise may be executed in any number of counterparts, and
this has the same effect as if the signatures on the counterparts
were on a single copy of this Promise.
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CLAUSE (13): SEVERABILITY

If, at any time, any provision of this Promise is or becomes illegal,
invalid or unenforceable in any respect under the law of any
jurisdiction, neither the leqality, validity or enforceability of the
remaining provisions of the Promise nor the leqality, validity or
enforceability of such provision under the law of any other
jurisdiction shall in any way be affected or impaired thereby.

CLAUSE (14): ASSIGNMENT
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This Promise shall be binding on the Parties hereto, their respective
successors and  permitted  assigns,  heirs and/or  leqal
representatives.

The Promissor may not assign or transfer any of its rights or
obligations under this Promise without the prior written consent of
the Promissee. The Promissee shall have the right at any time
during the term of this Promise, upon notice to the Promissor but
without the need to obtain consent, assign or transfer any of its
rights or obligations under this Promise.
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CLAUSE (15) (10) aiydl

Any determination, notice or certification by the Promissee provided
for in this Promise is conclusive and binds the Promissor and
Promissee in the absence of manifest error.

Jizy acglllin g8 ayle yngaio sgcgoll 8 (o 2180 gl jleid] gl Jli8 s
anly las gl ulie 98 39cgollg aclgl lojlog Lo

CLAUSE (16) (1) aiyl

This Promise shall be governed by the laws of Sultanate of Oman to
the extent the same do not contradict the principles of Sharia in
which case the principles of Sharia shall prevail. The Parties submit
to the non-exclusive jurisdiction of the Primary Commercial Court of
the Sultanate of Oman.

CLAUSE (17)
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This Promise is subject to the terms and condition for business,
Master Shariah compliance facility agreement and any related
business agreement(s) entered into whether prior or post this
Promise. All the above shall be read together and shall form integral
part of the final entered into agreement.
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The Promissor Signature:

aclg)l &8
Stamp ;rod Al
A/CNo HEEEEEEEEEEEEEEE Sl
Address: Ulgisll

alizz islamic bank S.A.0.C.
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