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Between [yn]
First Party Jollwopll
alizz islamic bank S.A.0.G. EEI’OU-U wnwm j.:JI Cliy
as the Bank cLil
and 9
Second Party ool
asthe Client ol
THIS AGREEMENT is dated on .......... S, /i and made between:

Y A— Y A— Aty dusleiviora Cujn

(1) alizz islamic bank (S.A.0.G.), established and existing under the laws of
the Sultanate of Oman, reqistered under number 1159664, having its
registered address at P.O.Box 753, CBD Area, PC 112, Muscat, Sultanate

il (ilgd wagos doslog couwli dApbh gag .L.E0.ub oo\l j=iely (1)
Ayl dgnioll Vor . Lua Jauoll dilgicg 109N §)lail lalai pb)g Uloc

( L Qjla . il S uolir ..
of Oman, Telephone: [ ], Facsimile: [, 1, Juusta( )ilaUlos e
(the "Bank"); represented by: Alioyg (elidl)
(2) Lo ], having his address at wilgicg( Yy ()
Lt ], his nationality Qipin )
[ I 1. holding an ID/Resident card no. [ov..vvvovvvvvrereisces, 1, (s ) (00 (00 A6 UAY Grn A1l A UAT o) o
Telephone: [ IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII ]v Mobile: [ IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII ]‘ «(. ) o) JJbgo P
. ) (ool (
EMAIL [ ] (the «Client»), o . ) ) e
) 9l bl lodio Jhg Jl=ll o6 =il gl Yol 4 =ron Loay] i)
(together the "Parties" or "Partners” and each a "Party" or "Partner"). .
(el piul
Preamble: PP
(A) The Bank and the Client wish to enter into a Musharaka arrangement, (o Liling Lo pall oy Uiy A Uito Ll ol oo Jol=iollg clidl ey ()

whereby both Parties shall, at the request of the Client, enter into a aupl @)lito il e @ Uitol jlée olpil d4)lito Lo Jaaall b Jolzioll

partnership to buy the Musharaka Property on the basis of profit and loss AUBLaT 050 il Lo.6g 8jlualg

sharing and in accordance with the terms and conditions set out in this

Agreement.

(B) The Parties wish to also enter into a Master Share Sale Agreement, g0l Jolsioll g8y Lillg uiys) ool &u dusleil plyl ub Ulopall wey (W)
under the terms of which the Client shall gradually purchase parts of the gl elloll Jolsioll a_um oidn Lagga elidl dnn (o tp elpiny lahg s
Bank's Portion, until the Client becomes the sole owner of the Musharaka A5 Ui B)
Property. (

(C) This Agreement has been prepared in line with AAOIFI Shari'a standards dulo)l Wlwgoll d=aliollg duwlaoll dita jyleol Wog drolOIUl ora wacl (@)
(where applicable) and the rulings and quidance given by the Bank's Shari'a Gl Hlg ELWL due il ALs Pl dlsa Wl6g $9liog (G1hh) Llolun) drollwl
Supervisory Board, to which both Parties agree to be bound. Loyl oleylopnll

IT IS AGREED as follows: :0od) Lo ude Loavialy] anilg Yol §&il 169

DEFINITIONS AND INTERPRETATION

1.1 The following terms wherever used in this Agreement, including the Odleoll aragill Ela Lo Loy Aslaivl oaa Lo g Lol AUUWI il Ughay I

preamble above, shall have the meanings hereby assigned to them, Al blizo Gl ATy rod Lo e 633101

unless the context expressly requires otherwise:

o\l dulo)l i w§ol) duwlaollg dalioll il Gisisoogli /1]
1.1.17 "AAOIFI" means the Accounting & Auditing Orqanisation for Islamic Gol ° sl " 200

Financial;
Jlo uwl) Lo eligl 4y paluy Gl Jlodl i) &lio pisd “Elidl dodlwo” (/1/]

JJganll o Uodl Liwn AL AU oo A4 )Uitoll
1.1.3 "Bank's Portion" means, at any time during the Musharaka Term, the taslo) il eawll3ae A5)llioll 6.0 JUS 1169 Sl )0 s "ELLUl daa” P/
number of Shares owned by the Bank at that time expressed as a reawlizae pllon] Go duuis Laie ju=ill pd) pillg Cusgll el .o il

1.1.2 "Bank's Contribution" means the capital amount contributed by the Bank
to the Musharaka Capital on the Effective Date, as set out in Schedule 1;

percentaqe of the aggregate number of Shares;
Ollg eLivl Lo gy Gl Aeimoll dlall piss “Eligl drepinl Bl dia’ /1]

1.1.4 "Bank's Shari'a Supervisory Board" means the independent body that the
Eo Lad0lgi (o A5 Ll dlaiiiil d16l1o9 apagi) dsypill b clole oA

Bank has established comprising of eminent religious scholars to direct
and monitor the Bank's activities to ensure they comply with the Islamic Arolluyldsy i olanlg il
Shari'a rules and principles;
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"Client's Contribution” means the capital amount contributed by the
Client to the Musharaka Capital on the Effective Date, as set out in
Schedule 1;

“Client's Obligations” means all present and future obligations and
liabilities (whether actual or contingent and whether owed jointly or
severally or in any other capacity whatsoever) of the Client to the Bank
under each Facility Document;

"Client's Portion" means at any time during the Musharaka Term, the
number of Shares owned by the Client, expressed as a percentage of
the aggregate number of Shares;

"Default" means an Event of Default or any event or circumstance

specified in Clause 17 (Events of Default), which would:
(a) with the expiry of a grace period;
(b) the giving of notice;

(c) the making of any determination under the Facility Documents; or
(d)

d) any combination of any of the events described in paragraphs (a)

to (c) above,
be an Event of Default;

"Designated Account" means the account in the name of the Client
held with the Bank the particulars of which are set out in Schedule 1,
being the account from which the Instalments are to be deducted;

"Disruption Event" means either or both of:

(a) a material disruption to those payment or communications systems
or to those financial markets which are, in each case, required
to operate in order for payments to be made in connection with
the Facility Documents (or otherwise in order for the transactions
contemplated by the Facility Documents to be carried out) which
disruption is not caused by, and is beyond the control of, any of the
Parties; or

the occurrence of any other event which results in a disruption (of
a technical or systems-related nature) preventing the Client from::

i performing his payment obligations under the Facility Documents;
or

i communicating with the Bank in accordance with the terms of the
Facility Documents.

“Early Payment" means the payment made by the Client to Bank for
the purchase of all or a part of the Bank's Portion pursuant to the terms
of the Facility Documents prior to the scheduled date for the purchase
of that part of the Bank's Portion;

"Early Payment Event" means each event set out under clause 11;

"Effective Date" means the date on which the Musharaka starts which
date shall correspond to the date of payment by the Bank of the Bank's
Contribution;

"Event of Default" means any of the events or circumstances specified
as such in Clause 17;

"Facility Amount” means at any time the amount in accordance with
the terms of the Facility Document which represent Bank's Portion in
the Musharaka Property

"Facility Documents" means this Agreement and the Schedules thereto,
the Promise to Purchase, the Master Share Sale Agreement, the
Security Documents, any contracts or quarantees relating to any of
the Facility Documents or to the underlying Musharaka and any other
document deemed necessary by the Parties in writing;

“Financial Indebtedness" means any obligation of the Client (whether
incurred as principal or surety) for the payment or repayment of money,
whether present or future, actual or contingent.

“Initial Share Price" means the price of a Share on the Effective Date,
as set out in Schedule 1;

"Instalment” has the meaning given to it under the Master Share Sale
Agreement;

“Managing Partner" has the meaning given to it in Clause 6;
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1.1.21 "Master Share Sale Agreement” means the master share sale agreement
entered into between the Parties on or around the time of signing this
Agreement;

1.1.22 "Material Adverse Effect" means a material adverse effect on:

(a) the ability of the Client to perform his obligations under the Facility
Documents; or

(b) the validity or enforceability of, or the effectiveness or ranking of
any security granted or purported to be granted pursuant to any of,

the Facility Documents; or

(c) the rights or remedies of the Bank under any of the Facility

Documents.

23
24

"Maturity Date" means the date designated as such in Schedule 1;

"Musharaka" means the Musharaka property arrangements between
the Parties constituted pursuant to the terms and conditions of this
Agreement which is constitute of partnership in the immoveable
property(s) descried herein in Schedule 1

.25 "Musharaka Property" means the Musharaka Property that the Parties
jointly own, specifications of which are set out in Schedule 1, the

Musharaka Property ;

.26 "Musharaka Capital" means the sum of Client's Contribution and the
Bank's Contribution, being the value of the Musharaka Property on the

Effective Date;

.27 "Musharaka Term" means the period starting from the Effective Date

and ending on the Musharaka End Date;

.28 "Musharaka End Date" means the date on which all Client's Obligations

have been fully and irrevocably paid or discharged.

.29 "Omani Riyal" or "OMR" means the legal currency of the Sultanate of

Oman;

.30 "Partner's Portion" means the Bank's Portion or the Client's Portion (as

the case may be);

"Payment Date" has the meaning given to it in the Master Share Sale
Agreement;

.32 "Permitted Indebtedness" means:

(a) the Financial Indebtedness incurred pursuant to the Facility
Documents;

(b)

any Financial Indebtedness disclosed in writing to the Bank prior to
the date of this Agreement;

financial obligations arising under any other agreements which
the Client is permitted to enter into pursuant to the Facility
Documents; and

any other Financial Indebtedness incurred or in respect of any
other financing facility or arrangement entered into with the prior
written consent of the Bank;

.33 "Profit Rate" means the profit rate that the Bank uses to calculate the

Sale Price, as set out in the Promise to Purchase;

.34 "Promise to Purchase" means a promise from the Client to the Bank set

out in a separate document

.35 "Sale Period" means each successive period of such duration as
specified in Schedule 1, with the first Sale Period commencing on the
Effective Date and the last Sale Period ending on the Musharaka End

Date;

.36 "Sale Price" has the meaning given to it in the Master Share Sale

Agreement;

.37 "Sale Transaction" has the meaning given to it in the Master Share Sale

Agreement;

.38 "Security"means any mortgaqge, charge, pledge,

assignment by way of security, trust arrangement for the purpose
of providing security or other security interest of any kind securing

hypothecation,

any obligation of any person or any other arrangement having the
effect of conferring rights of retention or other disposal rights over
the Musharaka Property (including without limitation title transfer and/
or retention arrangements having a similar effect) of the Client and
includes any agreement to create any of the foreqoing;
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1.2.10

1.2.11

“Security Documents'' means each security document (if any) specified
in Schedule 2 to be delivered by the Client to the Bank as Security for
the Client's Obligations under the Facility Documents, other than the
Musharaka Property financed;

“Services" means all the services, tasks, obligations and duties required
to be performed by the Managing Partner in respect of the Musharaka
Property as set out in Clause 6.2;

“Service Charge Amount" means the expenses related to the Bank's
Portion incurred by the Managing Partner in the course of providing the
Services;

“Share" means each unit representing an undivided ownership interest
in the Musharaka Property and which does not constitute a negotiable
share, transferable share or a bond;

“Share Sale Offer" has the meaning given to it in the Master Share Sale
Agreement;

“Structural Maintenance and Repair" means all repairs, replacement
and maintenance that are not ordinary maintenance and repair, and
without which the Musharaka Property could not be reasonably and
properly used;

"Tax" or "Taxes" means any present or future tax, zakat, levy, duty,
charqe, fee, deduction or withholding in the nature of tax, whatever
called, wherever imposed, levied, collected, withheld or assessed and
shall include, without limitation, any penalty or late payment amount
payable in connection with any failure to pay or any delay in paying the
same to the relevant authority;

"Total Loss" means any event or circumstance which in the Bank's sole
opinion, results in the Musharaka Property being lost, destroyed, or
damaged completely or partially, resulting in the reduction of the value
of the Musharaka Property by an amount equal to 50% or more of The
Musharaka Capital (as it was on the Effective Date); and

"Working Day" means any day other than a Friday, Saturday or any
public holiday, on which the banks in the Sultanate of Oman are open
for the conduct of banking business.

In this Agreement, unless the context otherwise requires:

a reference to the Bank or the Client shall be construed so as to include
their successors in title, permitted assignees and permitted transferees
and the Client's heirs;

the Schedules form part of this Agreement and shall have the same
force and effect as if expressly set out in the body of this Aqreement
and any reference to this Agreement shall include the Schedules;

a reference to a Clause, Part or Schedule is a reference to a clause and
part of, and a schedule to this Agreement;

a reference to an agreement or document shall be construed as a
reference to such aqreement or document as issued, amended,
supplemented or restated, novated or replaced from time to time;

an agreement, representation or warranty in favour of two or more
persons is for the benefit of them jointly and severally;

a reference to a law is a reference to any law, statute, constitution,
decree, judgment, treaty, requlation, directive, by-law, order or any
other measure promulgated by a legislative, judicial or regulatory
authority;

time is of the essence with respect to each Party's obligations under
this Agreement;

words importing the sinqular include the plural and vice versa;

words importing a gender include any gender;

“disposal" includes a sale, transfer, assignment, grant, lease, licence,

declaration of trust or other disposal, whether voluntary or involuntary,
and "dispose” will be construed accordingly;

“indebtedness" includes any obligation (whether incurred as principal or
as surety) for the payment or settlement of money, whether present or
future, actual or contingent;
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1.212

1.213
1.2.14

"requlation” includes any requlation, rule, official directive, request or
quideline (whether or not having the force of law) of any governmental,
intergovernmental or supranational body, agency, department or of any
requlatory, self-regqulatory or other authority or organisation;

a time of day is a reference to Muscat time; and

Section, Clause and Schedule headings are for convenience and ease of
reference only and shall not affect the construction of this Agreement.

Unless expressly stated to the contrary in any Facility Document, the
provisions of this Aqreement shall prevail in the event of any conflict or
inconsistency between the provisions of this Agreement and any other
Facility Document.

A Default is "continuing” if it has not been remedied or waived in
writing and an Event of Default is "continuing" if it has not been waived
in writing.

CONDITIONS PRECEDENT
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2.1.2

2.1.3

2.1.4

2.1.5

2.1.6

2.1.7

2.1.8

2.1.9
2.2

2.3

2.4

The Bank will not be obliged to make payment of the Bank's Contributions
and/or perform any of its obligations under this Agreement or any other
Facility Document until it has received (or waived its entitlement to
receive) from the Client in form and substance satisfactory to the Bank
each of the following:

a certified copy of the ID/ resident card;

the Facility Documents (including for the avoidance of doubt the
Promise to Purchase) duly executed by all relevant Parties;
the Security Documents specified in Schedule 2, duly executed,

perfected and registered with the (where
applicable) and/ or notarized (if required);

relevant authorities

certified copy of the title deed or Mulkiya in respect of the Musharaka
Property (if applicable);

if required by the Bank, a leqal opinion of the legal advisers to the Bank
and/or the Client;

evidence that all Islamic insurances required pursuant to the Facility
Documents have been taken out and are in full force and effect with
insurers satisfactory to the Bank in at least the amounts and covering
at least the risks required under the Facility Documents;

evidence that all accounts required by the Bank to be opened have
been opened and properly maintained in each case to the satisfaction
of the Bank;

any and all other documents, certificates and/or other details required
by the Bank to satisfy, and comply with, its "Know-Your-Client (KYC)",
"Anti-Money Laundering (AML)" and "Combating the Financing
of Terrorism (CFT)" laws and any other applicable laws, rules and
requlations; and

any other information required by the Bank.

The Bank shall notify the Client in writing promptly upon being so
satisfied.

These conditions precedent are for the benefit of the Bank and the
Bank may postpone or waive the exercise of all or any of them, and
the Client may not disclaim any of the conditions of this Agreement by
reason of such postponement or waiver. For the avoidance of doubt,
this shall not prejudice the right of the Bank to assert such terms and
conditions in whole or in part in the future.

Further, the Bank will only be obliged to make payment of the Bank's
Contribution (or any part thereof) if on the proposed Effective Date,
no Default is continuing or would result from the payment of the
Bank's Contribution. For the avoidance of doubt, if on the proposed
Effective Date a Default is continuing or would result from the Bank's
Contribution, all and any unutilised Bank's Contribution shall be
immediately and automatically cancelled and this Agreement shall be
automatically terminated.
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3. SECURITIES ulilonll P

3.1 As security for the Client's Obligations in its capacity as a Managing €969 Jla LW9 Paoll il aigny JolRioll Wloljll Yo . Jol=ioll ole  I7F
Partner and in the event of gross negligence or breaching his duties ALl 0Ad 0 6)g 30l Ailnlg AQIAo of fouua Jlod)
mentioned thereto, the Client shall:

3.1.1 if requested by the Bank, charge his Portion of the Musharaka Property Lo 9f) LJoUl dajall (o UapA dAjliall jléc VO Una Yoy welidh w15 1/I7¥
by way of first ranking charge (or an equivalent of a first ranking charge) A gUitedl 6:30) ELiUl Alad (GJoll dayall (o Uradl Ualsy
in favour of the Bank for the duration of the Musharaka Term;

3.1.2 deliver such other securities and execute such further deeds and g Lo Whadielly il wiaiull ole &189illg Gall Wllonll pyadi (/1/¥
documents as may from time to time be required by the Bank for the G of Uit Sl Y losad! (i gi/g oAl (o Mjoll UArs) 1AY Ciég (o eliyl
purpose of more fully securing and/or perfecting the security created eLigl adund iy
or to be created in favour of the Bank; and

3.1.3  perform all such actions and execute all such documents as may be CLigl J46 o tloiilog Qg His pUlUlaiiiiedl U5 246iig Wlopaill b elal #/ik
deemed necessary and appropriate by the Bank for the registration and Loy dnisoll Wlalul g3 YloAdl Wiaiiuo wingod Uloal (punig Juninil
perfection of security under the Security Documents with the relevant OOV Ylo Al Wil o ElA O
authorities, including any additional Security Documents.

3.2 The Client undertakes to provide the Bank, upon the Bank's request, 13] auola] Yloa Wiaiiure i Elidl (o Liliny Elil) pad) YU Jol=ioll aawiy (/¥
with any additional Security Documents if needed. BJopAllvica

4. PROMISE TO PURCHASE elpiyacoll €

The Client wishes to purchase the Bank's Portion of the Musharaka and thus JUL6 pe lacgelinll pad elalg ds)uioll e o Elitldnn el (0 Joliolluicy

has granted the Bank an irrevocable promise to purchase all or part of the (el i aegIUo ol aule Gl oy peuyElidl Gnn (Lo ejo of JA el iy eI\

Bank's Portion at a price to be agreed upon between the Parties (the "Promise el aegllg duslaivl o hguil Lo ogg

to Purchase") and in accordance with the terms of this Agreement and the
Promise to Purchase.

TERMS APPLICABLE TO THE MUSHARAKA PROPERTY a5 )Litoll jlie ple Gaail Ll ng il

5.1 The Parties acknowledge and agree that the Musharaka Property 4115\ 8LV 030 Lingod Lo Ll Uil Ul e Uléslayg Ulogall 16y 1/0

constituted under this Agreement does not constitute a joint venture (Qail Ol i Ygils) VE/E ) I roqujol) 669 dnlao Aoy
as contemplated by the Royal Decree 4/74 on Commercial Companies

Law.

5.2 Subject to and in accordance with the terms of this Agreement, the Lo Llidl doaliio &0y Ul el jony (Gusleivl oaa hguil 8oqq élelo &o (/0
Bank may make a payment of the Bank's Contribution on the Effective Qooluo cligl &oa Wla LWg .Joleiol gl d4lilell Jloe &5W Aol &yl
Date to the seller of the Musharaka Property or to the Client. In the Glailsl ey panimi il @8y pnll duslios Lojlo wlivl (Jgay U olsiol Elill

event that the Bank makes a payment of the Bank's Contribution to the Jol=iolla oy

Client, the Bank is under no obligation to monitor the manner in which
such proceeds are applied by the Client.

5.3 The Musharaka will commence on the Effective Date and shall subsist 030 bhouil 869 Ao oy Lis rolwig AUl &yl Lo a5)liell i P/o
until dissolved in accordance with the terms of this Agreement. aslQivl

5.4 The Musharaka Term shall be divided into a number of Sale Periods. JA Al uw Joleiollg Eligl oy .Sl Wikio (o aas) dAjlitoll 630 ouwdi €/\0
At the beginning of each Sale Period, the Bank and the Client shall EwaLsLI gt 18 69 Joleiol Clitldna U gf ejn & &uiloleo EudLio

enter into a Sale Transaction to sell part of or the entire Bank's Portion ] Ul e Llay] duwsyl Ul

to the Client in accordance with the terms of the Master Share Sale
Agreement and the relevant Share Sale Offer.

55 The Sale Price for each Sale Transaction will be calculated based 2e0dl o 300l Al Jaso unlwl Lle &p dlolzo JA) &l f=uw sy 0/0
on the Profit Rate specified in the Promise to Purchase. The Client & dlolzo JA) aupl Jaso Ealpw elivl Ul ule @olgug Joleioll 199 .l pivll
acknowledqes and agrees that the Bank shall review the Profit Rate for Sl 2w ayani Jalio 6320

each new Sale Transaction in order to determine the relevant Sale Price.

5.6 If the new Profit Rate is different to the Profit Rate agreed with the VO Jol=ioll o dule @Qioll upl Jawo Ue wolifng yaall audl Jaso Ula I3]0
Client on the Effective Date, the Bank shall notify the Client of the Jowd Joleiol) g yaall aupl Jasos Jolsioll jleub] eliglh ple Aloil &gyt
new Profit Rate and the Client shall have the right to accept or reject iy acgll hgub jbicUl oo AAUL Al Al Jaso uAas) ol
the new Profit Rate, taking into account the terms of the Promise to "
Purchase.

5.7 The Musharaka Property shall be divided into a fixed number of UgA g Al ayl o6 a0y oawl (Lo vl aac oJ] d5)uitoll jloc puwdy /o
Shares that shall be determined on the Effective Date and each l_uwdjq_ngwumwmgm &.0q A )Uitoll loe Lo b JA @a
Partner's entitlement to the Musharaka Property will be constituted 19l o AU AUl Lo s JA Gnng dAlitedl e puauwl sac angy

in accordance with the number of Shares representing each Partner's
Portion. The number of Shares of the Musharaka Property and each
Partner's Portion on the Effective Date are set out in Schedule 1.

5.8 Upon the Client purchasing the entire Bank's Portion and making all JAwungosd@aimellulesal alauoldligeligldna Ja Jolgioll b aic A0
payments due under all of the Facility Documents, if the property is g Ll ouw] Cin) Jaie dAjUito)ljée Ol e Lo willpan il Gl
registered on the Bank's name then the Bank shall transfer the legal 11 UL Olosd ol Uaau Joliol) da)bitell o= duiqildl d L eLidl Jony

title of The Musharaka Property to the Client free of any Security Olol Gl fiiLo Uingo) A Uiial jbe Lle
the Bank may have over the Musharaka Property under the relevant

Security Documents.

(6)
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5.10

The Client acknowledges that the Bank will not be obliged to complete
any transfer of legal title of the Musharaka Property while any sums remain
unpaid or owing by the Client under this Agreement or any of the Facility
Documents.

In consideration for the Client waving his entitlement to the Service
Charge Amount, the Bank will allow the Client to occupy and benefit
from the Bank'’s Portion without remuneration.

Each Partner agrees that the Bank is authorised to enter into the sale
and purchase agreement of the Musharaka Property as an undisclosed
agent for and on behalf of the Musharaka Property. Title of the
Musharaka Property shall be registered at the relevant ministry in the
name of the Bank or in the name of the Client, as specified in Schedule
1, who shall hold the Musharaka Property as an undisclosed agent for
and on behalf of the Musharaka Property.

Both Parties acknowledge that this Musharaka Property Agreement is
intended and the objective is to share the ownership of the Property(s)
as described in Schedule 1 herein.

MUSHARAKA PROPERTY MANAGEMENT
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Ir’o

6.2

6.2.1

6.2.3

6.2.4

6.2.5

6.3

6.4

6.5

6.6

6.7

The Bank appoints the Client, and the Client accepts such appointment
to provide the Services in respect of the Musharaka Property on behalf
of the Partners during the Musharaka Term.

The Musharaka Property shall be managed and supervised solely by the
Client in his capacity as managing partner (the “Managing Partner”)
and the Managing Partner is hereby granted all rights, powers and
discretions necessary or incidental to enable him to perform and
discharge the Services in respect of the Musharaka Property on behalf
of the Partners. The services to be performed by the Managing Partner

(the "Services") include, but are not limited to:

obtaining and maintaining the insurance in respect of the Musharaka
Property in accordance with Clause 7 below;

carrying out the maintenance and repair services in respect of the
Musharaka Property in accordance with Clause 8 below;

paying all outgoings, fees, charges and Taxes in respect of the

Musharaka Property , including any proprietorship Tax or any other Tax;

managing, supervising and paying for any third party personnel or staff
employed to perform any work in respect of the Musharaka Property ;

and

Performing any other services that may be necessary for the

maintenance of the Musharaka Property.

Without prejudice to Clause 16.1.2, if the Managing Partner fails to
effect any of the Services due to gross negligence, the Bank shall
be entitled, but not obliged to, carry out such Services or appoint a
third party to carry out such Services and the Managing Partner shall
indemnify the Bank for the full cost incurred by the Bank due to his
failure in performing his obligations under this Agreement.

The Managing Partner shall submit to the Bank detailed invoices
regarding the Service Charge Amount payable by the Bank in respect
of the Services performed in relation to the Bank’s Portion and these
invoices shall be settled in accordance with Clause 9 and the terms of
the remaining Facility Documents.

Notwithstanding Clause 6.4, in consideration of the Bank allowing
the Client to occupy and benefit from the Bank's Portion of the
Musharaka Property without any charges, the Client in his capacity as
the Managing Partner hereby agrees to waive his right to be paid the
Service Charge Amount stated in Clause 6.4.

The Bank shall not be liable to any third party for any obligations arising
in respect of the Musharaka Property including, but not limited to,
worker’s wages, third party expenses or any other costs.

Except as set out in this Agreement, the Client shall not be entitled
to any other remuneration in connection with his appointment as
Managing Partner in accordance with this Agreement.
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MUSHARAKA PROPERTY INSURANCE

44 )Liroll jléc Hle (uolidl

7.1

7.2

7.2.1

7.2.2

7.2.3

7.2.4

7.3

7.31

7.3.2

7.3.3

7.3.4

7.3.5

7.4

The Client shall, for the duration of the Musharaka Term and in his
capacity as Managing Partner and in accordance with the terms of this
Agreement, obtain and maintain insurance in respect of the Musharaka
Property with a reputable insurance company approved by the Bank
offering protection under the Islamic concept of Takaful. The insurance
should include (without limitation) coverage of all risks in regards to
loss or damage by fire, theft, flood, terrorism, riots, earthquake, storm,
accident, property owners' public liability and third party liability
insurance and such other risks as a prudent company would insure in
relation to the Musharaka Property, in each case are in an amount, and
in form, and with an insurance company , acceptable at all times to the
Bank.

The Manaqing Partner irrevocably undertakes to the Bank that, during
the Musharaka Term, he shall:

ensure that the Bank is named as the first loss payee on each insurance
policy and that the insurance companies shall pay the insurance
proceeds (other than in respect of third party liability) directly to the
Bank and ensure that the insurance companies acknowledqe and agree
to make such payments directly to the Bank by making the appropriate
endorsements on the relevant insurance policies;

refrain from acting in any way or manner, or allowing any third party
to do so, which results in a breach of any term, condition or warranty
covered in such insurance policies that may affect the validity of the
insurance, increase the cost thereof or invalidate the cover offered by
the relevant insurance policy;

keep the insurers of the Musharaka Property and the Bank informed at
all times of all matters about which they ought to be informed in terms
of the insurance policies taken out in respect of the Musharaka Property
and shall notify them of any circumstances which might reasonably be
expected to lead to a claim under such insurance policies; and

provide the Bank on or prior to each policy's renewal date with
evidence satisfactory to the Bank that the insurance policies are and
will continue in full force and effect during the Musharaka Term, until
the Client becomes the sole owner of the Musharaka Property .

The Client shall, if requested by the Bank, ensure that each policy of
Islamic insurance relating to the Musharaka Property contains any of
the following provisions that may be required by the Bank:

a clause providing that the Islamic insurance policy shall not be
invalidated or prejudiced as against a mortgagee or security holder
by any misrepresentation, act, omission, neglect or failure to make
disclosure on the part of the Client (or any other insured person) or his
agents or any tenant, lessee or licensee of the Musharaka Property or
by any circumstances beyond the control of any insured party;

an undertaking by the insurer to notify the Bank promptly in writing if
the premium or other moneys payable under that policy are not paid
when due and to refrain from cancelling that policy by reason only of
the non-payment of those moneys for a period of at least thirty days
from the due date;

a provision that if any of the policies is cancelled, allowed to lapse or
is suspended for any reason, or any material modification is made in
coverage, that event shall not be effective as reqards to the Bank for
a minimum of thirty days, after receipt by the Bank of written notice
from the relevant insurers or their representatives of that event;

a waiver of any rights of subrogation that the relevant insurer may have
aqainst the Client or its permitted successors, assigns and agents; and

a provision under which the proceeds of the insurance are payable to
the Bank and that (other than unpaid premiums) the relevant insurers
waive any right they may have to set off or counterclaim aqainst, or
reduce any insurance proceeds due and payable to, any insured party in
relation to the Bank as loss payee or as additional named insured.

Upon the occurrence of any damage to the Musharaka Property, the
Client, shall
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7.41
7.4.2

7.4.3

7.5

7.6

7.7

7.8

7.9

promptly notify the Bank and provide full details on such damage; and

in accordance with Clause 7.2.1, take all such action as may be
directed by the Bank to make a claim or where the Bank is named as a
first loss payee, the Bank shall exercise its right as a first loss payee to
make such claim; and

as the Managing Partner, ensure and direct all relevant insurance
proceeds to be paid directly to the Bank.

Subject to Clause 7.9, in case of any loss or damage to the Musharaka
Property, the Bank and the Client shall bear such loss or damage based
on their respective Portions of the Share at the time of such loss or
damage.

The Bank may and the Client should agree, apply or instruct the Client
to apply (as the case may be) any proceeds of insurance received
in relation to the Musharaka Property (other than in the event of a
Total Loss) towards restoration or repair of the relevant part of the
Musharaka Property.

All proceeds of insurance that are not to be applied towards the
restoration or repair of the relevant  part of the Musharaka Property
in accordance with Clause 7.6 above the Client shall apply all such
amount towards making an Early Payment in accordance with Clause

11.

The Bank shall only release the proceeds of insurance for the purpose
of Clause 7.6 upon receipt of a certificate from the relevant contractor
that the work in respect of the restoration or repair of the Musharaka
Property has been completed and the Bank may, in its discretion,
release such proceeds directly to the relevant contractor or to the Client
for payment to the contractor.

Where the loss or damage to the Musharaka Property (other than in
the event of a Total Loss) is caused by the negligence of misconduct,
the Managing Partner shall be responsible to repair and/ or reinstate
such loss or damage at his own costs.

MAINTENANCE AND REPAIR
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8.1.4

8.2

8.2.1

8.2.2

8.2.3

The Client shall, as the occupant of the Musharaka Property, at his own
cost and expense and throughout the Musharaka Term:

carry out all ordinary maintenance and repair works that are not
considered as Structural Maintenance and Repair;

conduct reqular inspections of the Musharaka Property and any
ordinary maintenance and repair that is carried out under sub-clause
8.1.1:

ensure that maintenance of the Musharaka Property is carried out by
persons suitably qualified and competent to carry out such maintenance
and are not prohibited by law from carrying out such work; and

ensure that complete and current records are kept of all maintenance
carried out by the Client on the Musharaka Property;

The Managing Partner irrevocably undertakes to the Bank that, for the
duration of the Musharaka Term, he shall:

carry out all Structural Maintenance and Repairs and acquire the
necessary consents on behalf of the Bank.

maintain the Musharaka Property in accordance with the highest
standards and practices expected from a prudent owner of the similar
Musharaka Property; and

keep the Musharaka Property in good and serviceable repair and
condition (fair wear and tear excepted) and replace all missing, broken
or damaged parts and equipment using parts or equipment of a high
quality and value such that the performance and condition of the
Musharaka Property would not be materially and adversely affected.

COSTS AND EXPENSES OF THE MUSHARAKA PROPERTY
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The Managing Partner undertakes to pay in a timely fashion, on behalf
of the Bank, any and all costs, fees and expenses in connection with,
and necessary for, his due performance and discharge of the Services
in respect of the Musharaka Property .

Wloaall 212l dyjgpn Loy jnog WLl gl LoPlad Gl Goxy paoll il aaiy 179
Ai8g L6 wligl e U] a5 Uil e =) @lel loto d=bgioll

)



9.2

9.3

The Managing Partner shall evidence his entitlement to the Service
Charge Amount by providing the Bank as soon as practicable with
an invoice supported by copies of commercial invoices and insurance
premium notes or documents evidencing expenditure (insurance,
maintenance, Taxes if any) for the expenditure incurred by the
Managqing Partner.

Provided that no Event of Default has occurred, the Bank hereby
undertakes and agrees to pay the Managing Partner the Service Charge
Amount in respect of the Bank's Portion in the Musharaka Property.

TOTAL LOSS OF THE MUSHARAKA PROPERTY
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10.2

Subject to the other provisions of this Clause 10 (Total Loss), the
Managing Partner undertakes with the Bank that, for the duration of
the Musharaka Term, he shall maintain insurances in respect of the
full replacement value for the Musharaka Property for all risks and in
any event for an aggreqate amount no less than the amount equal to
the Musharaka Capital in the Musharaka Property from time to time.
The Managing Partner shall ensure that all insurances maintained in
accordance with this Clause provide for all insurance proceeds, in the
event of a Total Loss, to be paid within 3 business days to the bank
of receiving the insurance proceeds of such Total Loss occurring. If the
Client delays passing on the insurance proceeds to the Bank, when due,
the Client hereby agrees to pay on demand a late payment donation
amount calculated in accordance with the formula set out in the Master
Share Sale Agreement for his delay in respect of any payment. Any late
payment donation amounts received by the Bank shall be donated
by the Bank (on behalf of the Client) to such registered charitable
foundations as the Bank may select under the supervision of the Bank's
Shari'a Supervisory Board.

The Managing Partner shall within 3 business days of receiving the
insurance proceeds of a Total Loss ensure that insurance proceeds in
respect of such Total Loss are applied towards making an Early Payment
in accordance with Clause 11. If the amount (if any) paid to the Bank
pursuant to this Clause 10.2 is not sufficient to cover the value of
Bank's portion then in case of gross negligence as a Managing Partner,
the Managing Partner acknowledges that he shall have failed in his
responsibility to maintain insurances in respect of the full replacement
value for the Musharaka Property and, accordingly, irrevocably and
unconditionally undertakes to pay (in same day, freely transferable,
cleared funds) an amount equal to the shortfall directly to the Bank by
no later than close of business on the ninety first (91st) day after the
Total Loss occurring. Thereafter, and subject to the Managing Partner's
strict compliance with this Clause 10.2, any insurance proceeds
received shall be for the Client's sole account.

ILLEGALITY AND MANDATORY EARLY PAYMENT EVENTS
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11.1.2

11.1.3
1.2,

11.21

Illeqality

If. at any time, it is or will become unlawful in the Sultanate of Oman
for the Bank to perform any of its obligations as contemplated by this
Agreement or to make the Bank's Contribution (or any part thereof):

the Bank shall promptly notify the Client upon becoming aware of that
event;

the Client shall make an Early Payment to the Bank whereupon the Bank
shall issue the Client with a written notice to immediately purchase the
outstanding Bank's Portion in accordance with the Promise to Purchase
and pay all outstanding sums payable by him under this Agreement or
any of the Facility Documents on the next succeeding Payment Date
or such earlier date as the Bank notifies to the Client is necessary for
the to comply with the relevant law; and

the Musharaka shall be dissolved.
Mandatory Early Payment - Death
In the event of death of the Client:

the Bank shall declare that all outstanding sums payable under this
Agreement of any of the Facility Documents to be immediately
payable; and

(10

duigilb)lac

030 L12g0) Ailoljill (Lo (ST LI elal Yloe dilnliy (6 (Jgilél jué (Lo awnl 13]
(oo «jo sl o) lidl Aoodluo &6 oAbl

Aladlelliyaole a4 1)g6 Jolsioll jleab] elighole

WS b larngoy wlidl jany elitl) 8)4a10 d=on WSl JolRioll wle
&luoll Us &639 lpiy acqll Wog elidl dinal s)g0ll «luily Jolziol
OB WM Wladine Sl of @5l 02 L1ngo)dio ol dunlglig ddnioll
ole G aily Jolwioll ligl ay pasy el Jus &)U i of AUl deonll U

UiJU IVl eliyl

A4 Uite)l dpo N ol
8Log — Aol Ul 61410l Aol
sJol=ioll 8Log dla Ly

Qo &bl dualgllg Aénioll &uoll JA &oa Jolxioll ble YU elidl (s
Uygo wMiani Claiie giqi@@.’jnlom 12go)

111

/i

[ilil]

/I

en



—_

1.2.2 the Bank shall be entitled to use the proceeds from the Islamic life
insurance taken by the Client under Clause 16.1.8 towards settlement
of the outstanding Bank's Portion in accordance with the Promise
to Purchase and pay all outstanding sums payable by him under this
Agreement or any of the Facility Documents, whereupon they all shall
become immediately due and payable; and/or

N

1.2.3 the Banks shall be entitled to set off and apply all monies on any
account of the Client with the Bank to the satisfaction of the amounts
outstanding under the Facility Documents; and

11.2.4 the Musharaka shall be dissolved.
11.3  Mandatory Early Payment - Partial Loss - Takaful Proceeds
11.3.1 The Client shall apply all amounts that are not applied towards the

restoration or repair of the Musharaka Property in accordance with
Clause 7.6 to be applied towards making an Early Payment whereupon
the Bank shall issue the Client with a written notice to purchase the
relevant Bank's Portion in accordance with the Promise to Purchase on
the next succeeding Payment Date.

-

1.3.2 The Client shall apply all amounts received by him in respect of third
party liability insurances, in payment to the relevant third party (or in
reimbursement of amounts already paid by him to the relevant third

party).
11.4  Mandatory Early Payment - Total Loss - Takaful Proceeds
11.4.1 Upon the occurrence of an event of a Total Loss, the Musharaka

Property shall be dissolved.

—_

1.4.2 The Client shall apply all Takaful proceeds in respect of an event of Total
Loss towards the replacement value of Bank's share

12.

EARLY SETTLEMENT REQUEST

12,1 The Client may, at any time during the Musharaka Term, by a written
notice to the Bank, request to buy part of or the entire Bank's Portion
remaining at that time (an "Early Settlement Request").

12.2  Upon receipt of an Early Settlement Request, the Bank undertakes

to sell the part of the Bank's Portion which is set out in the Early
Settlement Request to the Client and the sale transaction shall be
completed at a mutually agreed price taking into account the applicable
laws. Any early settlement shall be subject to an early settlement fee
mentioned in Schedule 1.

13.

LATE PAYMENT

If the Client delays making any payment when due, the Client hereby
agrees to pay on demand a late payment donation amount calculated
in accordance with the formula set out in the Master Share Sale
Agreement for his delay in respect of any payment. Any late payment
donation amounts received by the Bank shall be donated by the Bank
(on behalf of the Client) to such registered charitable foundations
as the Bank may select under the supervision of the Bank's Shari'a
Supervisory Board after deducting any actual costs incurred by the
Bank in the course of collecting the late payments.

14. PAYMENT

14.1  The Parties hereby agree that all the accounts of the Client maintained
with the Bank at any of its branches in Oman or abroad, inclusive of any
accounts in foreign currency, shall constitute a single combined account
and the Client hereby authorizes the Bank to set-off any matured
obligations owed by the Client under any Facility Document against any
credit balance standing in any account of the Client maintained with
the Bank, any of its branches or subsidiaries reqardless of the currency

of those obligations.
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14.2

14.3

14.4

14.5

14.6

All sums payable by the Client under any of the Facility Documents
shall be made in full, without any set-off, withholding counterclaim
or deduction whatsoever and shall be free of Tax or other deductions
whatsoever, unless any such deduction shall be compelled by law. In
the event that any such deduction is required to be made by law, then
the Client shall gross-up any and all such payments to be made and
shall pay the gross sums so that after deduction of such amounts so
required to be deducted, the net proceeds received by the Bank shall
be equivalent to the amounts the Bank should have received in the
event that such deductions had not been made.

The Client shall pay all Taxes or any other governmental charges payable
in respect of the Facility Documents, if any, which are or will be in the
future at any time become due, and shall compensate the Bank for any
obligation imposed on it now or in the future to pay any Tax and other
charges in relation to the Facility Documents.

If any payment due falls on a day which is not a Working Day, the
payment shall be made on the next Working Day except where the
next Working Day falls in the next calendar month, in which event the
payment shall be due and shall be made on the immediately preceding
Working Day.

If the obligations are in different currencies to the account currency,
the Client hereby authorizes the Bank to convert the amounts required
at the spot rate of exchange of the Bank prevailing on the relevant
payment date for the purpose of the set off. If, after such exchange,
the amount received by the Bank falls short of the Client's obligations,
the Client will immediately pay such additional amount in the currency
of the obligations as may be necessary to compensate for the shortfall.
However, the Client understands that the Bank shall be under no
obligation to exercise any right conferred on it by this Clause.

The failure of the Bank to claim any sum on its due date shall not be
considered an indulgence or waiver by the Bank. The Client agrees
that the Bank shall have the right to take all the necessary actions as
required to collect its entitlements under this Agreement or any of the
other Facility Documents.
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1511

15.1.2

15.1.3

15.1.4

15.1.5

15.1.6

15.1.7

REPRESENTATIONS AND WARRANTIES

The Bank has entered into this Agreement and each other Facility
Document in reliance on the representations and warranties made by
the Client in this Clause. The Client represents and warrants for the
benefit of the Bank from the date of this Agreement that:

he is an Omani resident and is of full age and sound mind and he has
the power and leqal capacity to enter into, perform and deliver each
Facility Document and the transactions contemplated therein;

he has read all the Facility Documents and understood all the Clauses
therein;

he is not bankrupt and has not committed any act of bankruptcy and
is able to make payments of his debts when due;

all obligations expressed to be assumed by him under each Facility
Document are legal, valid, binding and enforceable obligations;

under applicable law, it is not necessary that the Facility Documents be
registered, filed, recorded, notarised or enrolled with any court or other
authority or that any stamp, registration, notarial or similar taxes or fees
be paid on or in relation to the Facility Documents or the transactions
contemplated by the Facility Documents;

he has acted, and will at all times for the duration of this Aqreement
act, as a principal and not as an agent on behalf of a third party;

all information provided in connection with each Facility Document
are true, complete and accurate in all material respects as at the
date they were provided and he is not aware of any material facts or
circumstances that have not been disclosed to the Bank which would
have affected the Bank's decision to enter into any of the Facility
Documents;
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15.1.8 his payment obligations under the Facility Documents shall be in
addition to and independent from all other obligations of the Client
to the Bank and shall rank at least pari passu with the claims of
all his other unsecured creditors, except for obligations mandatorily
preferred by applicable law;

15.1.9 the security conferred by each Security Document constitutes a first
priority security interest of the type described, over the Musharaka
Property referred to, in that Security Document and those the

Musharaka Property are not subject to any prior or pari passu security;

15.1.10 no Default is continuing or might reasonably be expected to result
from entering into any of the Facility Documents;

15.1.11 no litigation, arbitration, bankruptcy, administrative proceedings or
insolvency proceedings of or before any court, arbitral body or agency
have (to the best of his knowledge) been started or threatened
aqainst him;

15.1.12 he has decided to enter into each Facility Document in reliance on his
own expertise and/or after taking such third party professional advice
as he saw or sees fit;

15.1.13 he has no outstanding Financial Indebtedness other than Permitted
Indebtedness.

15.2 The above representations and warranties shall be deemed to be
repeated each time the Client makes a payment under any of the

Facility Documents or enters into a Sale Transaction.
16. UNDERTAKINGS

16.1 In respect of the Musharaka Property , the Client undertakes to the

Bank from the date of this Agreement that:

he shall maintain all invoices and receipts evidencing any costs or
expenses incurred by the Musharaka Property and he shall promptly,
upon the request of the Bank, supply, or procure the supply of,
such documentation, invoices and other evidence as is reasonably
requested by the Bank;

he shall preserve the entire Musharaka Property and he shall not
dispose of, exchange, assign or otherwise grant any security or
charge over the Musharaka Property other than under the Security
Documents and always in accordance with the terms of this
Agreement and the Facility Documents;

he shall, in his capacity as Managing Partner, be fully and completely
responsible for the management of the Musharaka Property and he
shall manage the Musharaka Property in a way that does not and
will not conflict with any applicable law or regulation or any order
or judgment of any court or any other agency of government or the
principles of Shari'a;

he shall perform the Services and operate, manage and supervise
the Musharaka Property in his capacity as the Managing Partner in
accordance with the rules of the Islamic Shari'a;

he shall seek the Bank's written approval or agreement to any matter,
procedure or action related to the Musharaka Property prior to its
implementation (including but not limited to changing the category
of use of the Musharaka Property, unless such action is considered
part of the Services); and

he shall bear and procure payment of all fees, charges and expenses
related to the transfer of ownership of the Musharaka Property to him
including, but not limited to, any registration, certification and leqal
fees and expenses.

The Client undertakes to the Bank that:

he shall, throughout the duration of the Musharaka Term, obtain and
maintain a proper Islamic life insurance with any of the reputable
companies approved by the Bank offering protection under the
Islamic concept of Takaful;
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16.1.9 he shall, upon demand by the Bank from time to time, at the Client's
own cost and expense, execute and deliver all such documents,
deeds and instruments and perform (or procure the performance
of) all such acts and things as the Bank may consider necessary
or expedient to facilitate or improve any rights, authorities and
discretions intended to be vested in the Bank by or pursuant to the

Facility Documents;

he shall comply in all respects with all applicable laws, rules and
requlations and the amendments thereto from time to time and all
the principles of Shari'a;

he shall ensure that no mortgaqe, charqge, pledge, lien or other
encumbrance is created or arises or is permitted to subsist over any of
its Musharaka Property without the prior written consent of the Bank;

he shall supply the Bank promptly with the full details of any litigation,
arbitration, bankruptcy, administrative proceedings or insolvency
proceedings brought against him as soon as he becomes aware of
them;

he shall inform the Bank in writing immediately and without any delay
of any change occurring to his address, contact details, leqal status
and/or material adverse change of his financial position;

he shall not enter into a single transaction or series of transactions
(whether related or not) and whether voluntary or involuntary to
sell, lease, transfer or otherwise dispose of the Musharaka Property
or any of its the Musharaka Property except where the sale, lease,
transfer or other disposal of its Musharaka Property is for the lease of
the Musharaka Property with the prior written consent of the Bank
and provided that the Client provides the Security (including but not
limited to assignment of rentals from the lease of the Musharaka
Property that is required by the Bank);

he shall notify the Bank of any Default (and the steps, if any, being
taken to remedy it) promptly upon becoming aware of its occurrence;

he shall permit the Bank, its agents or employees such access to the
Musharaka Property as the Bank may reasonably request;

he shall exercise his rights and comply in all respects with any
covenant, stipulation or obligation (restrictive or otherwise) at any
time affecting the Musharaka Property ;

he shall not agree to any amendment, supplement, waiver, surrender
or release of any covenant, stipulation or obligation (restrictive or
otherwise) at any time affecting the Musharaka Property ;

he shall promptly take all such steps as may be necessary or desirable
to enable the security created by the Security Documents to be
reqistered where applicable; and

.20 save where such revocation has been aqgreed with the Bank

17.  EVENTS OF DEFAULT

171 Each of the events or circumstances set out below is an Event of

Default:

17.1.1  the Client does not pay on the due date any amount payable pursuant
to a Facility Document at the place and in the currency in which it is

expressed to be payable unless:

17.1.1.1 his failure to pay is caused by:
(a) administrative or technical error beyond control of the Client; or
(b) a Disruption Event; and

17.1.1.2 payment is made within two (2) Working Days of the due date for
that payment.

17.1.2 the Client does not comply with any provision of this Agreement
including, for the avoidance of doubt, a breach of clause 2 of this

Agreement (other than the payment obligations referred to in the
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Clause above) or any other Facility Document and such failure, if
capable of remedy, is not remedied within five (5) Working Days
of the Client becoming aware of such failure; if an Event of Default
occurs the Bank is entitled to arrange immediately a takaful cover as
the case may be in order to protect the Musharaka Property at the
cost of the Client.

any Financial Indebtedness of the Client is not paid when due nor
within any originally applicable grace period;

any Financial Indebtedness the Client is declared to be or otherwise
becomes due and payable prior to its specified maturity as a result of
an event of default (however described);

any commitment for any Financial Indebtedness of the Client is
cancelled or suspended by a creditor of the Client as a result of an
event of default (however described);

any creditor of the Client becomes entitled to declare any Financial
Indebtedness of the Client due and payable prior to its specified
maturity as a result of an event of default (however described);

the Client fails to provide any additional or replacement Security or
to execute, register and/or perfect any such Security Documents
requested by the Bank in case the market value of the Musharaka
property, over which the Security has been created in accordance
with the Security Documents, is reduced;

any representation, warranty or statement made or deemed to be
made by the Client under or in connection with any Facility Document
or any other document delivered by or on behalf of the Client is or
proves to have been incorrect or misleading in any material respect
when made or deemed to be made;

if the value of the Client's the Musharaka Property becomes less
than his liabilities (taking into account contingent and prospective
liabilities);

if any substantial or neqative change happens in the financial position
of the Client to the extent that gives reasonable cause in the
opinion of the Bank to believe that the Client may fail to perform his
obligations under any Facility Document;

the Client is unable or admits inability to pay his debts as they fall
due, suspends making payments on any of his debts, commences
neqotiations with one or more of his creditors with a view to
rescheduling any of his indebtedness or in case any of his creditors
declare or become entitled to declare any indebtedness of the Client
due and payable prior to its specified due date;

application by the Client for declaration of bankruptcy or preventive
composition or upon an application being made to declare the Client
bankrupt or upon attachment of his Musharaka Property;

the Client rescinds or purports to rescind or repudiates or purports to
repudiate a Facility Document or any security created pursuant to the
Security Documents or evidences an intention to rescind or repudiate
a Facility Document or any security created pursuant to the Security
Documents;

any part of the Musharaka Property is compulsorily purchased or
the applicable local authority makes an order for the compulsory
purchase of all or any part of any Musharaka Property:;

any event or circumstance occurs which, in the opinion of the Bank,
has or is reasonably likely to have a Material Adverse Effect; or

the Security Documents do not have or cease to have the effect
and priority it is expressed to have under the terms of the Security
Documents.

On and at any time after the occurrence of an Event of Default the
Bank may by notice to the Client:
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17.2.1 issue the Client with a written notice requiring the Client to immediately
purchase the outstanding Bank's Portion in accordance with the
Promise to Purchase and pay all outstanding sums payable by him
under this Agreement or any of the Facility Documents, whereupon
they all shall become immediately due and payable; and/or

17.2.2 orexercise any or all of its rights, remedies, powers or discretions under
the Security Documents and any of the other Facility Documents; and/
or

17.2.3 set off and apply all monies on any account with the Bank to the
satisfaction of the amounts outstanding under the Facility Documents;
and/or

17.2.4 sell the Musharaka Property to a third party and pay to the Client his
part of the sale proceeds after deducting the Bank's actual costs and
expenses incurred by the Bank in relation to the termination of this
Agreement, enforcement of Security Documents, any leqal actions,
sale of the Musharaka Property and/or actions in connection with or
ancillary thereto, together with any other sums due from the Client to
the Bank under any of the Facility Documents. If the amount realised
by the Bank on the sale of the Musharaka Property after deduction and
payment from the proceeds of such sale all actual costs and expenses
incurred by the Bank in relation to the termination of this Agreement,
enforcement of Security Documents, any leqal actions, sale of the
Musharaka Property and/or actions in connection with or ancillary
thereto, is less than the amount due and payable to the Bank under the
Facility Documents and whether at such sale the Bank is the purchaser
of the Client's Portion thereof or otherwise, the Client is liable to pay
to the Bank the difference between the amount due and the amount

50 realised.

17.3  Upon the issuance of the notice by the Bank to the Client under
Clause 17.2 and subject to Clause 20, the Musharaka Property shall be
dissolved and each Party shall cease to have the rights and obligations
to each other in respect of the Musharaka Property.

18. CONFIDENTIALITY

18.1 From and after the date hereof, except as may be required by any

applicable law or as otherwise expressly contemplated herein, the
Client shall not disclose to any person the existence of the Musharaka
and this Agreement; provided, however, that the Client may disclose
any such information:

18.1.1 to comply with any applicable law or directive of a government entity
or pursuant to a court order, provided, that prior to making any such
disclosure the Client shall, to the extent not prohibited by applicable
law or Government entity, (i) promptly provide written notification to
the Bank; (ii) use his best efforts to limit or prevent such disclosure;
and (iii) if disclosure is ultimately required, use his best efforts to
provide the Bank a reasonable opportunity to review the proposed
disclosure and comment thereon, and use his best efforts to obtain
reliable assurance that confidential treatment will be accorded to such
disclosed information;

18.1.2 to the extent that the information is or becomes generally available to
the public through no fault of the Client; or

18.1.3 to the extent that the same information becomes available on a
non-confidential basis from a source other than the Client, which
source is not prohibited from disclosing such information by any leqal,
contractual, or fiduciary obligation.

18.2 In the event that the Client breaches the confidentiality obligation set
out in this Clause 18 such that a third party, relying on the existence
of the Musharaka Property, is induced to enter into a contract with the
Musharaka Property or the Client, the Client shall indemnify the Bank

in accordance with Clause 19.
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19. INDEMNITY vaJg=ill 19

19.1  The Client shall, promptly on demand by the Bank, indemnify the ol giéjlus QUL sle oo Elivl g =iwelivl o wllhig Jolziollode 119
Bank aqainst any cost, loss or liability incurred by the Bank as a result Aayii dlond)
of:

19.1.1  the occurrence of any Event of Default (including without limitation Auigilll QU pnall U Jloll i ode elia (o o)) YU dls gfoqm 1/1/19
all leqal costs, fees, losses, claims and actual expenses and any other Loa1AT) Agd 2o @ LAl slgdgd 2 olldjnollguillingllg Ssuallguleillg
reasonable costs incurred by the Bank as a result of terminating or WA QiéqLCAJMUD'U-;c'QiU ALl Ol i o 2161 of slavl dayii eLiyl
enforcing any of the Facility Documents whether through litigation or (O Adiiie Lingos &l dunly Ello ol Junaielel lots el

otherwise or with respect to the collection of any amounts payable

under any Facility Document);

19.1.2 a failure of the Client to pay any amount due under a Facility QU L6 WALl WAL \1ngo) @Al Elio i Jolzioll &63ac (/1/19
Document on its due date; and BBALYI
19.1.3 a breach by the Client of his confidentiality obligations under Clause N Al wngos dypnly dolfil Joleioll dQao - P/1/19
18.
20 COSTS AND EXPENSES WjlnollgLaylaill  .f.
20.1 The Client shall promptly on demand pay the Bank the amount of 00 L) Wylnollg Lol A elil o willny 1jg6 &oay Ul Jolzioll Gle I/
all costs and expenses (including legal fees) reasonably incurred by Gl loto lodio \"57 Wgb=o 6jg1ny laloni ody LI (Auigilell wlsill ela
the Bank in connection with the neqotiation, preparation, printing, 1110179 eling alacylig Wlhglaoluy

execution, syndication and perfection of:

20.1.1  this Agreement and any other documents referred to in this Agreement UlollWlaiiio ol 48leill 02 .0 Al jlito Ainio slg Aydleiviosa  I/1/f

or in a Security Document; and

20.1.2 any other Facility Documents executed after the date of this .81Vl 0A0 AU A= Lava @i ) Sl Wlau Wiaiine sl (/10
Agreement.

20.2 If: Jal o

20.2.1 the Client requests an amendment, waiver or consent; or d%6lq.0 of Vjlij of \yasd JolsiollLulln  1/(/(+

20.2.2 an amendment is required, to a Facility Document, the Client shall, o oLl &S JUA W Jolsioll de wodlpauill Ao ole bgliho Juasil s (/070
within three Working Days of demand, reimburse the Bank for the (AWgiledl Uil ela (o Log) wuslnallg L Ula il élio elis Goallailnl (o
amount of all costs and expenses (including leqal fees) reasonably ol o Ciligleollg ousdilly dlaiwl o dabs.o 8jgnyelill 5ol

incurred by the Bank in responding to, evaluating, negotiating or Ollhiol g Il
complying with that request or requirement.

20.3 The Client shall, within three Working Days of demand, pay to the Uil A &lio elil) &oall il (o Joc Ul @il Jua Jolsioll ole  F/1
Bank the amount of all costs and expenses (including legal fees) 100y §l=i) logs Eligl lalon Ll (Augiledl Llsill ela ko o)) ylnolly
incurred by the Bank in connection with the enforcement of, or the G2l ElA Lo Lloy) Wilraill Gladine Lngol Ygda gTulc dAolagll gl
preservation of any rights under, any Facility Document (including Mol A il o polyl dayiielill A oldh sglea sig (oA Cilaiing o el

for the avoidance of doubt a Security Document) and with any Baballora Aeiigl
proceedings instituted by or against the Bank as a consequence of

him entering into a Facility Document or enforcing those rights.

21. TERMINATION claiyl  .rl

21.1 This Agreement shall be operative and in full effect until the A4 uitoll elaiil AU uin A6Vl oad Gl /(]
Musharaka End Date.

22. COMMUNICATIONS wyuaiyl  .rr

22.1 The Client understands and agrees that all telephone calls may be (o Ao UYgad Ul joay dilall tialag)l JA Ul @olgyg Joleioll pady 1/
recorded by the Bank and accordingly, the Client consents to the Louod (ol duditall Gbalaed! Juaui ole Jolioll@olgy oJiug ELl
recording of the telephone conversations made between the Parties Olianill Ao Gleh

in connection with any Facility Document.

22.2 The Client hereby acknowledges that he is fully aware of the risk wWilall A (o wilaivb duntnoll fhlaoll boled rodsy il Jolsioll 16 1aay (/1
associated with communications via telephone, email or facsimile JUA (o elidl lalaliy aylall ¢D @l=iy logog .uuslllg Ligrialyl ayllg
transmission. In relation to any communication received by the Bank cleayl of Aowlg Jolzioll (o wili Ll uwAlallg Ldgrialyl Ayl (@ilall
via telephone, email or facsimile transmission from or purported to be " :\):jﬂdﬁ-Lb-oéJQ-J;JdolﬁoJ|@-ﬁ|%A elay
from the Client and in his name, the Client hereby irrevocably:

22.2.1  authorizes the Bank to accept, rely and act upon such communication Jwoiuwl 1 Uga LAl 0da Als Lo WG Alolcly Joub elill yayees /T
without further enquiry as to the authority or identity of the person Jnidy ols Gl uasuill dyga of dnliny glei) logod 1A

sending such communication;
22.2.2 indemnifies the Bank against all losses, claims, actions, proceedings, delh gpa - alad Wlea] wseea « Allao « Sjuus i e ELE pAjgss (/1/10
damages, costs and expenses incurred or sustained by the Bank Ao tingos WAl of ule sloledl ol Joud) dayi Elidl laloai) w)jlnog
as a result of the Bank accepting, relying and acting upon such Juail
communication;
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22.2.3 acknowledges that the Bank shall have no liability for accepting, Vgiio oy Vg Juaivl 1aa e algicVl of Jgué (e Joiuo e clidi ol 8y P/o/cr

relying or acting upon such communication and shall have no liability aclnil g aamauii of yogialyl Ayl of LUy sl jroac @la Lo

in the event any facsimile transmission or email is not received, or is . ) . . .
w5V AU gl uagQo je aigh gl loislpac gl dnlgajl gl

mutilated, illegible, interrupted, duplicated, incomplete, unauthorised
or delayed for any reason; and

22.2.4 acknowledges that the Bank shall have absolute discretion whether 669 Wonill g Jgud roae 9l Joid Glinollopyaditvimn ad@gay cLiglyli 6y €/0/0(

or not to accept, rely or act upon any communication received via W @aug uualall, w@ilall, Ligrialyl Al e oléli gl Juai
email, telephone or facsimile transmission, and shall be entitled to " )

request verification of any such communication by any method it uwlio laly dlug 3l dailg) Juall sl o Gl

deems appropriate.

23. NOTICES iy ¥
231 Any notice or communication to be served under or in connection Aulia rodi Yl iy auslaivl oaan gl Loso of Lingol adi villwlyo gf jledbl i 1/
with this Agreement shall be made in writing either in Arabic or d0lgo Wla LBy I b Jawpig dujalaidl dsll of dupsll 42Uy Lo

English and sent by registered post and, if the Parties agree in writing, o) oulel ¢ I Ulgisl) Gdgsialul Ayl of Ll L] jony dlis (o)l

m n r e-mai h r out above (or such . . . . .
ay be sent by fax or e-mail to the addresses set ou ve (or su (Yl Bl ol (o sl pasy 6 of xB 108y ol Ulgic 5l

other address or telex or fax number as either Party may from time to
time notify the other Party).

23.2 Any communication, notice or document made or delivered by one 038 Lngo) 15U WA (Lo 018) ol oy Al gl wliledd] Wilwlyo sl (/1P
Party to another under or in connection with this Agreement will only A0 26 Jisy Auslaiv
be effective:

23.2.1 if by way of fax or e-mail, when received in legible form; .029)8.0 6)gun) doluu’ Aic Hdgrialdl Ayl oluuAalaIyylala) 1/ /0¥

23.2.2 if by way of registered post, five (5) Working Days after it was sent; .Jlw)] (o Ul e s Ay el a3 (/0/r
and

23.2.3 if to the Bank, only if it is expressly marked for the attention of the sl @lhgoll of dnitoll 65l dlis) aule Aulinu ndo elilll lango YLs 3] FIM/(F

Jol=iollcliiayn sy

relevant department or officer notified by the Bank to Client.

24. CALCULATIONS AND CERTIFICATES Wlalaubllg wblwall .F€
24.1 In any litiqation or arbitration proceedings arising out of or in 20181 Ul Jolioll @olgs: Cutliauill Ao (o Uikl puaaiglseea lpo 1€
connection with a Facility Document, the Client agrees that the Loy gl Gl el o la Jya el ga ubluall o

entries made in the accounts maintained by the Bank are prima facie
evidence of the matters to which they relate.

24.2 Any certification or determination by the Bank of a rate or amount Hi=) el afinie (1agol flio ol Jamo Ue CliliUo i gloataubigl - (/1€
under any Facility Document is, in the absence of manifest error, Llayglel il Aol ple lehls Us jala ha ule o
conclusive evidence of the matters to which it relates.

25. ASSIGNMENTS Jiudii .ro
WloljVlg &oliollg @@l o I dugai ol e Jjlitl Joleiol sy I/ro

25.1 The Client shall not be entitled to, assign or transfer any of his rights, il Gl Gngos

benefits and obligations under any of the Facility Documents.

25.2 The Bank may assign, transfer or novate its rights, benefits or (12904 Wiloljillg A=6liog A694 Jiatiwl ol Lygai gl ye Jjlidlelitll jgny =0
obligations under any of the Facility Documents to any company in 9llago lgre Uga) LUl degonoll Lo ASub SU WA Cla o i
the group of companies of which it is a member or to any third party Jol=ioll o dliuoll ALolgoll Yol cllitopnl

without the prior permission of the Client.

PARTIAL INVALIDITY

26.1 If, at any time, any provision of this Agreement is or becomes Lo6 A0l b 1 of Quan 116 of dgild Jue dLsLail oad agiy o Sl ULA 1a] 1/M
illeqal, invalid or unenforceable in any respect under any law of By ¥ 5pallagigl A0 15 dylils gl dan gl duigils Ulo Al sl o Ugils Lglei
any jurisdiction, neither the leqality, validity or enforceability of the o

remaining provisions nor the leqality, validity or enforceability of such
provision under the law of any other jurisdiction will in any way be
affected or impaired.

ENTIRE AGREEMENT

271 The Facility Documents constitute the entire agreement and @l=i) oo Uwophll yu maldily Glivl JA wilieunill wiaiiwe piwi 10V
understanding of the Parties with respect to its subject matter and L&l sl LIl 8)UDIU Lan i gf lalya =i joay U wlaiiel 0aa Ul lacgrhges
such documents shall not be amended or rectified by reference to Q01D gl LUl G

evidence of any prior oral or written agreement.

27.2  The Client acknowledges that in entering into this Agreement he has oA Ulond gi 2a2i Sl Lle Aoiz) P AL 02 a Aolpl Al Jolxioll 18) (/1
not relied on any oral or written representation, warranty or other (@usloivl oaay o Ay Juitoll ol ayle Ungnioll Iac logo ) A1Al \__57 Qigm ol
assurance (except as provided for or referred to in this Agreement) il Ul Law @l Lo A dalio Ughd 26 LUl Wilag=illg Godall U5 e Jjlilg
and waives all rights and remedies which might otherwise be available Juinvlye bl Augiuo Ay ol 148 o QBI04 ) 359/ U

to him in respect thereof, except that nothing in this Agreement will
limit or exclude any liability of a Party for fraud.
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28. REMEDIES AND WAIVERS JjlidlguaJe=iJl A

28.1 Neither the failure to exercise, nor any delay in exercising, on the part Hiy YDA G0 palll ol elidl Ll o WA= of b sl duwjloo pac /1A
of the Bank, of any of its rights or remedies under this Agreement Gl dujloo Gl eliglh Liila (o Anlg UAJg=b of @n dujloo &iod U loA Wjli
shall operate as a waiver, nor shall any single or partial exercise of any AuBlaivl 0a0 Lngo) Eligl WlbAygeig ¥edn piwi Al UAsgsi gl @a Y
right or remedy by the Bank prevent any further or other exercise or U Ungoswiliug s ol 3a8a sl ole 1Ais) Vg q-loblj-!

the exercise of any other right or remedy. The rights and remedies
provided in this Aqreement for the Bank are cumulative and not
exclusive of any rights or remedies provided by law.

29.  AMENDMENTS Gl 4
29.1 This Agreement shall not be capable of amendment or variation Uo @énuoll dpliall d8olgoll o lapui of Ausloill oae Jyawi joou ¥ 119
without the prior written agreement of both Parties. Any amendments Jolsioll Jid (o Jonll winn deégo Ugai Ul way Wiasi QT (opiall
are to be signed by the Client and a duly authorised representative of Je doud Juasi o ol gl lae odasy ¥ elill galeilg .elivl blicog
the Bank. For the avoidance of doubt, nothing in this Clause gives the A Uioll

right to the Parties to revise the value of the Musharaka Property.

30. COUNTERPARTS

30.1 This Agreement may be executed in any number of counterparts, Ul o) Lo J3Uluuds L) Ug g Al Uo 3ae ¢l oo Woleil oda Maiijony  I/F
and this shall have the same effect as if the signatures on the Sl il ole o go dawillple &15qill
counterparts were on a single copy of this Agreement.

31. RIGHTS OF THIRD PARTIES 2l geda  .PI

311 Unless expressly provided to the contrary in this Agreement, a person il glo duslaivl oaa po A Yo uALeill ule Aalpn ju=illpdy ol o (/P
who is not a Party to this Aqreement shall not enforce any of its odeg ladhgui (o i 34005 AU jony U @u6Laill 0aa LB LA Yghy U Al
terms and, notwithstanding any term of this Agreement, no consent Bl dglino Kl Loyn 5l A66lgo UgAaT ¥ Auolaill o \b Inpb i o eI
of any third party is required for any variation (including any release [A16L83V1 030 lav] ol (Agiue i ULo locyl el (o LoJ) L1

or compromise of any liability) or termination of this Agreement.

32. SHARI'A COMPLIANCE GoMwyl Geypitll Go Golgill  .EF
32.1 This Agreement has been prepared in line with AAOIFI Shari'a o)l Wlungoll dealiollg Auwlaoll dite juleol Bog AusleIV 0dd wacl /T
standards (where applicable) and the rulings and quidance given by odleligydpe pidl Ao gl da langog Wljlisg (EUa @il Loiin) duolw)l
the Bank's Shari'a Supervisory Board, to which both Parties agree to Ly ol LI Hde Yoyl §olgy
be bound.
32.2 The Client hereby confirms and agrees that he: :0de @olgy ail Jolsiol angylaay  (/PF
32.2.1 has entered into each Facility Document after having reviewed them Al jadlug Ay iy ol uay) ale MYl Ay el Adim e ol adl 1/0/#F
for the purposes of their compliance with Shari'a and, to the extent nnAio (yylitime (Lo Al&ie 6)uiriwl Gle Junn 16 Ljgun ¢la iy
he has considered this necessary, has taken independent advice from Gue il il oo
advisors specialising in matters of Shari'a;
32.2.2 does not have any objection, nor will he raise any objections, as to Loo Ay ity Il Al=ioll Jiluoll Gle uaLisy (U9 ualkiel sl yuy (/00
matters of Shari'a compliance in respect of or otherwise in relation to OMpaunill adiue plasl o b @leh

any of the provisions of any Facility Document; and

32.2.3 submits exclusively to the Bank's Shari'a Supervisory Board Loy Jgosoll ducpiill aclgdl) eligy due pill dyls i Qe Ol ol Lolod Judy P//PC
interpretation of the applicable Shari'a rules in relation to the Facility (“L!Lﬁjﬁdi,!_chéijMulCd_ol&loﬂ@bbJ oS . Wlounill aiiine)@lei loto
Documents. The Client further agrees to allow the opinion of the AdninollpAlaodl Jud (Lo eligly dye il

Bank's Shari'a Supervisory Board to be implemented by the courts of
competent jurisdiction.

33. GOVERNING LAW AND JURISDICTION ALy PP
331 This Agreement and each Facility Document shall be governed by and Ailnby (yilgd) B o6g Gulnig pudig Wiliaunill aiineg du6loill oda pAnj I/
construed, interpreted and applied in accordance with Omani Law Aol diga pundi wnn dsyuill 5alo Go Ao UA)RD U (Al ja8Ju Uloe
to the extent not contradicting with the principles and rules of the WARUIALa o Al Gl aguyg eligy due il

Shari'a as interpreted by the Bank's Shari'a Supervisory Board, where
the latter shall supersede in the event of contradiction.

33.2 The Parties irrevocably agree that the courts of the Sultanate of Oman woalaisul Yloc dihlin pilac) Ugay Ul ule Aélho )gn Ylophll golgy  (/PF
are to have an exclusive jurisdiction to settle any disputes or claims Wlalinio gi of duoloill oaa U.CLI.l.I..I.Ju.L“ Goleall of wleljil dygquui) Granll
that may arise out of or in connection with this Agreement or any of Ue UVjlig phlacd ods unlnisy dblin o 6)gn)Yloall Ganyg WMl Lo

the other Facility Documents. The Parties hereby irrevocably submit 118 Ulho L ol A6 aleadl Ul uwlwl Lle of Ylao)l uulwl Lle Ualkiel Gl

walnial gl oo Boleal doll uo hés eligh gy aigllhe Jay Vi bpiy auro
Bialdoano $luo dgui gl pan Gl Aol s LSLAS

to the jurisdiction of such courts and waive any objection on the
qround of venue or on the ground that the proceedings have been
brought in an inconvenient forum provided that this Clause shall be
without prejudice to the right of the Bank only to bring proceedings
in any other jurisdiction for the purpose of enforcement or execution
of any judgement or other settlement in any other courts.

333 The Client hereby irrevocably and fully waives any right he may have Loso Lilas unlaial sl Lingos@n ol Uc élino 6jgn) Jolxioll Jjll Iaay /PP
under any jurisdiction with respect to claiming any immunity for Wlelpa] Sl of 24015 gl jan wsgea Sl an algnl gl U ditnaly dutholy Gl=i
himself or his Musharaka Property aqainst any litigation, attachment Guigils

or execution or any leqal proceedings.
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33.4 The Parties to this Agreement recognise and agree that the principle 128)Ug auleg dsyitl) Olao 625l &6 Tare Ul ke Uolgig Ulopnll 16y €/PF
of the payment of interest is repugnant to Shari'a and accordingly, to 62506 G Il s (2idl 130 planl Iac Lo)odgilsd pUAi i aus uaLas Al
the extent that any legal system would (but for the provisions of this of 216 Ugaug q_o_Lb_o )0 Ulopall Jjli (Ugj@| Y 973"_6_,: B L,;M)
Clause) impose (whether by contract or by statute) any obligation to Azl 221010 635l b B sl ULAL g b
pay interest, the Parties hereto hereby irrevocably and unconditionally
expressly waive and reject any entitlement to recover interest from

each other.

IN WITNESS WHEREOF, the Parties hereto or their respective duly authorised oaad ule &Lsgil Ungloll loaylico dnawlg Yoall ol A lodio Iipsl
representatives have caused this Agreement to be duly executed as of the date L9jan 6 Upoll Al o6 AusLoVl

first above written.

SIGNATORIES Ui=bgoll
First Party - The Bank i
eligl — JoVlwopnall

For and on behalf of:

W)l jsJleliy¢
alizz islamic bank S.A.0.G. &Eub potwlj=llclijye

First Authorised Signatory: :&1691U Joll uagoll
N AL L srouwl
POSHION: . daulhgll
Date:....... [, i

B A AT 31|

Second Authorised Signatory: 860U LW g9l
Name: ...... :row
P OIS ION: 1.t A0 gl
Date:....... Y2 i JRSSY J S—__ VY| v
Second Party - The Client Jol=loll-oill ol
N @I e srowl
Dater.n/ yE— SR A S VY 1

(20)



SCHEDULE 1 1Joan

MUSHARAKA PARTICULARS

L

1L

III.

Iv.

VI

VIIL.

-

Musharaka Finance Account

The Musharaka Property
1. Details of Musharaka Property:
a.Property Type:.

b.Property Description: ..o
C.Property LOCAtioN: .....ccoviiiiiiii

d.Property Plot NUMDEr: ...

Musharaka Term and Sale Periods:

1. The Musharaka Term will be [, ] months
2. Musharaka Term starts on the Effective Date [....../ .../ cccovivinn, ]
3. Musharaka Term ends on the Maturity Date [...../ .../ oo, ]

4. Sale Period will be months

Musharaka Capital
1. On the Effective Date, the Bank's Contribution is [............cccovviiiinas JOMR

2. 0n the Effective Date, the Client's Contribution is [.......cccccccovvivvnne, ]OMR

The Initial Shares
1. On the Effective Date, the number of Shares of the Musharaka Property
will be [oviiiin, ] Shares.

2. According to the Bank's Contribution on the Effective Date, the
Bank's be [, ] Shares,
[, ] % of the Musharaka Property.

Portion  will representing

3. According to the Client's Contribution on the Effective Date, the
Client's Portion will be [iiiiiiiiiiiiiins ]
[, ] % of the Musharaka Property.

Shares, representing

4. Initial Share Price: [Musharaka Capital / number of Shares] = [ 0.001]
OMR

Designated Account
Client's Designated Account:

[Insert details of Client account from which Instalments will be debited].

Early Settlement Fee

Where the Client requests an early settlement of the Musharaka by sending
an Early Settlement Request, the early settlement fee will be [1%] of the
outstanding Bank's shares at the time of sending such request X Initial
Share Price

@1
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SCHEDULE 2 fJgan

SECURITY DOCUMENTS Ciiauwilwlaiiuoe
The Client shall enter into the following Security Documents as a condition eligh wpnl Uapb lojlich AW Willawill Wlaiine (o Jeaall Jol=ioll rogéy

precedent to disbursement by the Bank of the Bank's Contribution. elidldoalol
1) (
2) (r
3) (p'
4) (€
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